PARSONS SR, ON TRUST MAKING

\ND BELIEVES IN' THE
THE FITTEST.

HE'S 80
st VIV AL OF

Askhe Honee Commities Why Lawns Can't

tte Made That Won't Take Months to
Rule of Reason a Life Saver
supervision Wrong.

o onstrue
tmernment

'apect of this transaction or that, ‘If |

1 thn B Parsong, who was connae)
far socar trust at i1a organization
anit < now by his own word past 8o,
was oo Lefore the House committen
costor Ay Htoita mession in the Fodnrall
Bu!lug 1t was the ostensible purpose

i

cyvanune lum about sugar matters,
ilar emphasia on the Amer-,

DAL

i sugal Refining Company. Before |
the <lav was through Mr. Persona was |
condoone a class in advanced eco-
pomic = tranching out into the evil effects |

rral control of trade and telling
Congressmen that if the Govern-
ment kepl on the way it waa pointing
e would drive the business of the country
to ruin

He quoted any number of economists,
ke drow out Supreme Court decisions,
he 1oforred twica to the rights of the
*dear public,” and at times an apparently
innocent queation was enough to bring
frorn lum a great many lines in the sten-
egrap her's notes on letting the natural
laws of trade take their coursa without
interfarance. Throughout the day Son
Har ert Parsons was at his elbhow
Once when the elder Parsone quoted John
Start Mill one of the committeemen
pu on his hat and left the room,

liefarring to the Government's method
of trying to better trade conditions Mr.
Farsons said at one point that the idea
of getting more golden eggr was to kill
the goose. Perhaps the part of Mr.
Farsona's testimony which interested
the committee as much as any, and its
members assured him again and again
that he was a most interesting witness,
was when the question of watered stock
rama up. Representative Hinds was
asking him whether he didn't beliave
that the sovareign power ought to inter-
vene to pravent giving large bonuses
at an inducement to the little fellows to
come nto & combination.

“let things take thair natural course,”
was the reply.

“It's hasd to lock the door after the
horse is gone,” said Hinds.

|

|

“But you couldn’t expect corporations
to ha formed,” raid Mr. Parsons, “unless
thepe was the inducement of making
money, and if you didn’'t have the people
ss carry o the industries where would
the country's trade he?” '

“Indn’t that pass just beyond the |
demagda of trade?” asked Mr. Hinds.

“Do you mean to say.” put in Repre-
sentative Raker, “that a corporation can-
not be organized and do business on the
phvsical value of the corporation?” Mr.
Parsons parried a little by maying that
sll this talk about publicity and the good
of reports didn’t appeal to him. They car-
ried no information in reality about the
physical value of a cerporation. What
he wanted to know when he came to
nvest wag who were the men behind it

‘But don’t you think that outside of the
men.” said Mr. Raker., *a corporation
aight to have more than $25000 out of
$50.000.000 in bricks or mortar or whatever
it 1 dealing in?" Mr. Parsons thought
‘here ought to be a combination of busi-
peas ahility and a devotion to the inter-
esiaof the corporation. The organization
snould Le “whatever is reasonable and
the dear public” was willing to approve.

When he was asked whether he thought |
the wsuance of stock should be regulated |
Mr Parsens said that if it was to make |

ne issuance represent only the value
f the bricks and mortar he thought
it hoiild not be regulated.

“Wouldn't you have any regulation

8* all”" askad Representative Madison.
N wasthe ansawer, “not if the men and
women who had invested were satistied.”

“You can measure everything but the
men,” salid Mr. Madison, “and the length
of time the men essential to the prosperity
af tha corporation will live. Sugar re-
fineries, even franchises, can beappraised,
but can vou tell me how vou can measure
men in dollars and cants?*  Mr. Paraons
wasn't sure that refineries or franchises
royld he appraised without taking the
men behind them into account, Ha be-
lieved in capitalizing brainge when yon
Lad the bricks and the mortar behind
thenm.

Mrp Parsons dwelt at some length when
the nf\:mrrunn_\' offered on the attitude
that England has adopted in respect 1o
tradn [ answer to one of the chair-
man w questiona about his views, he said

[ g 1o extreme length, Mr, Hardwick
‘}r{; respect of the natural laws of trade

va 1o period in the world's  history
there are men of the greatest cga-

ho are willing to embark in com-
enterprises. Here is a condition
tal almost without limit. Here is
an of communication of informa-
by which wa are brought in touch
w1k all parta of the world.  If yon will
leave things tn take care of themselves

vou will have such a situation as existed
wren My Arbuckle started his fight on
Le American Company, or the American
Company, if vou please, started a fight

upon My Spreckels, or vice versa, and

the and of 1t will be that these things will
adiuet themealves upon the bagis of try-

g 1o get the best profit you can out of

the lrw eet puossible priee to the consumer.”

. it do vau think of the recent modi-
~ati

f the Sherman law, tha rule of
PRASA?
At

lad down by Judge White?" asked
roHardwick a faw minutes later.

nk

that it ia a recognition that
man law is wrong," said Mr
Yaracns settling to the task with apparent
relish. He said he wonld quote fromn
Hohard Glpey, Judson Harmon, John W
trggs and W H. Moody, all Attorney-
era’s of tha United States. On My
mnion it appeared that the
imeongtitutional and that “a
noof manufacturers to restrain
e manufarture or production
widentally and  indirectly
rlala COMMerce was not
ahibition of the act becaures
raint or monopolization of
mmerce
rights man and 1 believe
Government, hands  off, "
“and 1 believa with
Dopew was recently quoted
o f the contention of the
i the Standard 0il and
<5 had been sustained there
Chwen o worse panic than ever
every interest wonld have
il that the Suprame Court was
read into tha Sherman law
wernment sild was not there "
Ve of reason is to apply in the
tatate " mardl the  chairman,
man goes into a hysiness!
+does not know whether his
riminal ar not except as a
rward say, he is inrather a
b ot #°
wanld he” said the lawver
e the sagar ttast in its early
the man whe wished to do
il wivv, “Here, | cahnot Seall
et this ar any other statute *
Ea o the prrofession R ppoged
thothese subjects and his lawyer
Fhtin this ar that and then there
sk vl hereafter that the law
Male o mistake and you ecould

Sh

M

il

Parsons,

1 ik

have to it the lawyer in jail
* wrong?™ asked Mr., Hardwick

returned  the witness
.-_h- that FRI&eS A aqnestion
A fair way of interpreting a

bYork and deduct therefrom the amount

statute is one that requires the Buprema
Court of the United hia’ns to consider
the ma‘ter for monthe, with the result
that a decigion has been handed down
which has been eriticisnd  whethar tha
fair outcote of that wonld be to try to
punish anybody eriminally
UL is A monstrous proposition to me
You are a legislator Make that law
e Way or the other a0 somehody can
tel! what it means

f and a

ent of &

“I attended a public meatin
railroad, 1 think, got up and =aid in re-

very able gentleman, the presic

do it I am a criminal, and if T do not do
it I am a criminal * That is the sort of
legislation with which serious interests
and important intereste bearing upon
the welfare of the country have to con-
tend.” If the opinion of Justice Harlan
had heen the prevailing one, said Mr.
Parsons, it would have been a great dis-
aster to tha whole country.  If the Gov-

[

THE SUN,
'OLER TELLS OF ICE STOCKS!

AMERICAN ICE COMPANY STILL
VERY MUCH ALIVE.

Doing Musiness in Four States and in
Washington and Owns Steck In Six
Companies. Including the Knickers
bocker Waldo Brings His AMdasits,

Weslay M. Oler, president of the Knick-
erbocker ITee Company, was the chief
witness hefore Magistrate Appleton yes-
terday in the ice inquiry which is being
held at the Criminal Courts Building. He

which went out of husiness as far as New

ernment proceeds with its present policy
and vields to what he termed thia clamor |
the jails won't be big enough to hold the |
men aYected |

Representative Malby was at fhe busi- |

ness end of the examination for a time
vesterday, unlike the sessions of the|
egislative investigating commities last
year, when he war being examined here
himeelf. Mr. Parsons said to him at a
certain atage:

“The one thing that has paralyzed
the business of the country has been this
interference.  All around us are people
who'complain, and these people are voters.
Lot Mr. Hardwick draw a law by which
wea can tell if we do this or that if we are
in or out of jail.”

Mr. Parsons admitted quite cheerfully
his views on the subject of ahsorption.
He quotad a friend of his who eaid of
Claus Spreckels in the old days, “Spreck-
els ir a hard nut; leave him alone.” But |
A moment later, when the witness was
asked how Spreckels came to be absorbed, |
he said, “He belonged on the Pacific and |
he came to l'hila.tl»ﬁ\hin *

The agreement under which the Amer-
ican and the American Beet Sugar Com-
pany got together, contained in a letter |
which Wayne MacVeagh said was in re- |
atraint of trade, was the subject of much |
questioning.  Mr. Parsons said it wasn't |
an agreement, that it was an employment |
contract by which the saleamen of the
American =old the bheet company's pro-
duet. Several of the committeemen ad-
vanced the opinion that if the American |
waa selling the beet concern's product
the American was in pretty full control
of the other company.

Secretary Freaman of the sugar trust
reported yesterday that he had made a |
systematic search for the resolution that
was missing from the company's minutes |
on the day before, but he couldn't find it. |
This was supposed to fill a gap that came
Just after mentioning an apoeal for cam-
paign funds from both political parties
at the mame election.

A fair idex1 of the way Mr. Parsons
conducted himself on the stand may bhe
gained from the opening and ending of
his tastimony.

“You are Mr, John E. Parsons?" asked
Representative Garrett at the opening.
“Alwavs been supposed so," was the
nsweor; “never heard of any other.”

“Are you in the practice of law now ?"
“Iam not,” said the witness. “The only
regular occunation that 1 Bave at the
present time is farming.”

And when the afternoon aession was over |
it was decided that after this morning
Mr. Parsons would not be neoded.

“Then,” said he, “I may make my ar-
rangements to return to my farming.”

NOTHING FOR COMMUTERS.
Commission Gives Its Reasons for Not
Taking Action,

TreNTON, N I, July 20.-In  justi-
fication of its refusal to act upon the com-
plaint of the New Jersay State Commuters’
Association relative to the rates hetween
pointa in New Jersey and New York
City,the board of public utility commission
gave out a statement to-day asserting
that it would not attempt to assume

power it does not possess.

The hoard had been subjected to con-
sideralle criticism on the part of com-
muters Lecause it did not at once mkﬂ‘
artion to restore the old commutation
rates, The association suggested that
the hoard should take as a hasis the old
rates from each suburban town to New

a

of money which the raiiroads pay for
transit through the subway or hy way
of tha ferry. Tha remainder, it was
assertad, would be the rate which the
commission should order to be charged
from such suburban towns to Hoboken
or Jersey City. The board gave the
following reasona for not adopting the
sugeestions of the association

1. Because a wmimilar procedura might
he taken as rogards every passenger and
freight rate in the 1 nited States T o sup-
pose that the I nitedd States Government
|i|p“||gh f1a conrts would even ganctjon this
plecemenl disintegration of all rates into
intrastate rates and thus acquiesca in the
nullification of Federal power over inter-
state commerce is a sheer absurdity

2. Becausa for thia hoard to attempt
siich a course would subjegt it rightly to the
guspicion that it is willing by deviousindirec-
tion to grasp at powers hevond ite juris-
diction Such a course might he pursued
hy  an unscrupinlous  attorney, motived
Ly no other purpose than to win or to try
1o win at all hazards, but it a8 below the
lovel of fair procedurs in & body which
must command so far as it rightly can the
confidence even ol utility corpora-
tions

4. Tha plan proposed s quite qnneces.
gary, inasmuch as the very points on which
it hinges ware in tha casa of Shephard
azainat Northern Pacifie lway Company
et al. decided adversely hy the Circuit Court
for the District of Minnesota on April 8,
1911, by Judge S8anhorn, and the finul deci-
s#ion upon appeal must eventually come from
the Supreme Court of tha United Stutes

In coneclusion the board said;

‘This hoard will not attempt to asaume
powera it does not bhelieve ltself to have,
and it will not be coerced futo any couras
or policy which it considers contravenes
the supreme law of the land. It there-
fore urges that those who are aggrieved
by the advance in commutation rates to
New York analt with what patience they
can command tha final and legitimata
disposition of the case. Toatteinpl A premas
ture and ill conaldered adjustment can only
delay the final and rightful determination
of the whaole matter

CASHIEIMLARK®

Had He kept 1o His Holdings He Would
Mave Made S100.(40,

Urtca, N. Y., July 20, That Guy H.
Clark. the asbsconding cashier of the
Earlville National Bank, who fled recently
after revealing a shortage of $42.000 in
his accounts, was a victim of his own poor
judgment when he dealt in the wheat
market has now developed. It has also
been shown that if Clark had clung to
hir original holdings in corn he would
have made in the neighborhood of $100,000
above the sum he had invested,

When May corn was in the forties Clark
is =aid to have purchased 250,000 bushels,
He was long on this amount when he
shifted his position and not only sold his
holdings, but went short an aqual amount,
250,000 bushels,  Then the market went up
in the sixties. It was during this rise
that in one day Clark dropped $10,000,
weh rise of & point meant to him while
short 82500, In one day corn went up
four points

SSPECULATIONS,

-

“Had he stuck to his hnhlinrn.' raid
ona of Clark’s friends to-day, “he wonld
have cleaned up a fortune.  As it was

he lost bhoth ways, while he was long and
short,”

No trace has hoen Tound of Clark sinea
he disappeared, thongh detectives of the
company which honded him have fol-
lowed many trails and run down count-
less clues,

York State is concerned on May 5 last; the
American lee Securities Company, a’ hold-
ing concern for the American lea Com-
pany; the lce Manufacturing Company,
which makes ice for the Knickerbocker
company, and the Knickeibocker Ice
Company.

Mr. Oler testified that when the Amer-
ican lee Company asked for and obtained
a cancellatior of its certificate to do busi-
ness in New York it sold ita natural ice
plant to the Knickerbocker lee Company
and took stock in returp and dispored of
its artificial iece plant to the Ice Manu-
facturing Company, taking stock. The
American Ice Company i still in the ice
business in Maryland, Pennsylvania, the
District of Columbia, New Jersey and
Maine and owns stock in six other ica
companies, all the s&tock in three in-
stances, He was asked to furnish a list
of contracts held by the American Ice
Company and turned over to local com-
panies at the time of the cancellation of
its New York certificate

Mr. Oler testified that the American los
Securities Company was started in 1905
at his suggestion.  He recommended that
the capital stock of the American Ice
Company be reduced and the new com-
pany was formed to acquire the stock of
the American Ice Company. The plan
was to exchange the preferred stock
share for share and the common at a basis
of one ghare in the new company for five
of the old. “We wera not able to get in
all the atock, howaver,* said Mr. Oler.

€ Is K. .1 Heilly, secretary of the Amer-

waer questioned mainly on the interrela-!
tions between the American lee Company, |

| declines of from a',

FRIDAY, JULY 21, 1811.

New Issue

New York State
Gold 4s due 1961

Legal Investment for Savings Banks
3 Trustees in the States of New
York, Massachusetts and Connecticut.

Tax Exempt in State of New York
Price at market to yield 3.82

White, Weld & Co

|
|
!

5 Nassau Street

New York

GOSSIP OF WALL STREET.
The behavior of traction aipeks under
vesterdav's distresaingly changeable cir-
cumstances corresponded to the stale of
affairs in the conference room of the clty
authorities with an admirable exactneas,
First the stock market opened heavy, with
Interborough-Metropolitan  kecurities the
features of weakness. ‘The 4'; per cent.
bonds, which had closed the night before
nt Ky after two days of extraordinary
activity and < rength and which had ssen
A high price of 83 during that time, openesd
with lumped fransactions of 2200000 at
from 50', 1o 79, . Soon the price waa /o,
but the opening wiped out most of the week's
gain. In the first hour alona transactjons
in thosa 4'.& amounted 1o $1,8%%,000, with
high and low prices of 81', and 70', respec-
tively. Total tran=actions in bonds for
that part of vesierday's sessjon were §2 -
00, 8o that there were other active hoads
besides those of the Interborough-Metro-
politan company The opening in the
“Inter-Met " preferred siock was  oor-
respondingly weak, quotations on lumped
transactjons of about #00 shares showing
to 2%, points. The
common gtock wasa ahout 2 poinis off, At
the same time Brooklyn Rapid ‘I'ransit
was up 'y, On the announcemen' that the
eutire sxtensiona had bLeen voted 1o the
latter road the atock advanced 1'. points
over Wednesday's close, only to decline with
equal promptnesas on the auestioning of
the validity of the award. Then it recov-

an lee Company, the same as the lee
Manufacturingd Companv’s secretary? A |
Yes |

Q. Did the American les Company own
stock in the Consolidated lee Company or |
the Knickerbocker? A, No

Q. Was the Americen les Securities Com- |
pany holder of stock other than i.8 own?
A None other

Q Does the American lee Company own |
aiock of the Knlckerbocker and the lce
Manufacturing compan es? A, Yes

Q. Does it hold other stockes? A \l"l.l
all of the Knickerbocker Steam Towage |
Company, twen!v-five oyt of 400 shares of |
the T'raders Hygiene lee Company, all of
the Merchan's Union lee Company, twenty- |
two out of 340 of the Hudson River lee Com- !

|

ered a point of its loss and Interborough
consequently sold off, later recovering in
turn part of itA losa. On the dav “Inter-
Met " preferred loat 2%, and the common
lost 1., while Brooklyn Rapid Transit
gainad only *,. Manhatian Elevated, which
Itadd been exceedingly strong of late,
lost 1!, points

Consolation to speculators in  “Inter-
Mat” 4’8

T. P. Shonts

‘ITraderas had versatile entertainment ves-
terday. 1t was annonnced that President
HBush had mada another departure from
Giould methods by hiring a press agent for
the Missouri Pacific. lrom the Great

Western came this innovation: “Chicago

pany, 250 out of 1,000 of the Glasco lee Com- | irat Western has issued a circular asking

pany, all the stock of the Interharough lee
Company and twentv-one honds out of |
forty-five of that company.

Q. 15 the Kpickerbocker lea Company
the purchaser of the lee Manufacturing
company's output? A Yes

). Does the Knickerbocker lea Company |

or the lee Manufacturing company hold |

atocks or honds in otner companies! & No

Q Was the American lee Company when

it applied for cancellation of jis New York

buy ice on the Hudson River? A Yes
Q Did it turn over any of these con-
tracts? A Yes
Q. Has the secretary of the Rnicker-
bovker lve Company got them? A Yes
Here Attorney  Savidge interposed
He raid that tha contracts were few,
as most of the old ones had expired and

{tha company had cancelled those which

seemed Lo e contrary to the court s
decision or in restraint of trade, My
Oler was then asked for a detalled list
He replied that all the information he
had he would gladlv produce, Lt that
some of tha papers asked for might e
in New Jersay, or in some cases he might
have to put the matter un to thadirectors,
but vromised ha would cooperate with
tha District Attorney in getting all the
information he could

Police Commissioner Waldo came with
a bundle of afMidavita and the report
which he submitted to (he Mavor. With
him was Inspector Hughes of the detec-
tive bureau, Commissioner Waldo testi-
fiedd that his investigation had heen con-
fined to the price of 0o, the amount on
thand and the amount in the warehnyses
[ on the upper Hudson.  He told Magistrate

statementa made hy himself in the re-
port and that the remainder of the con-
tents of the report were submitted (o
bim

He said that he had a receipt from
Willinin  Eavick, a dealer of 182
Second street, tha' Kavick had paid
$5 a ton for ice at the “American lea
Company's” docks ol Rivitgton street
‘and the Kast River Magistrate Applaton
held that the Commissioner could not
testify about that, for the recsipt would
show for itselfl ard the dealer conld be
summoned il necessary.  The report and
affidavite were received

Mr. Oler will take the stand again
on Monday afternoon,

will be oceupied with the examination
of mors pushcart pedlers and small
dealoers,

STATE BONDS APPORTIONED.

Comptroller Sohmer Awards the Ootput
of 812,000,000 (o Seventy-one Bldders.

ALBANY, July 20 - State Comptroller
Sohmer to-day divided the sala of $12 -
500,000 of fifty;vear 4 per cent. State bonds
among eeventv-onejbidders A total of
eighty-threa bida}was received Of the
bonds $10,000,000 is for highway improve.
ments and the remainder for tha Paligades
Interstate Park. ‘The jssue was over-
gubscribed more than five times,

Among tha successful bidders were
Clark, Dodge &30, New York, 81,600,000
at 10277 1o 103.27; Cleveland ‘T'rust (om-
pany, Cleveland, Ohio, $400.000 at 102 77
to 103 15; Blake Bror & (o . New York,
$500,000 att103 11 tos 03 71; Sutro Bros &
Co, Now York, $600,000 4t 102 80 to 103 391 ;
Mabon & Co . New Yaork, $400, 000 at 102 57
to 104 271; Halle & Stieglitz, New York,
350,000 at 102 75 to 103, Farson, Son & o |
Now York, $405,000 at 10267 to 103

[
Havden, Stone & Co , New York, $1,000,000
at 103 #1 10 104.35; John H. Dewes, Brook-

Ivn, $300,000 at 103 52 to 104 84; White,
Weld & Co., New York, $810,000 at 103,781
to 104 25; Seasongood & Haas, New York,
$400.000 at 102 77 to 103 52

The average price was 103 80,

Rusiness ‘Troubles,

A creditors’ petition in bankruptey has
hean flled against James and Antonio Dj
Nuove (Di Nuove Bros. Cheese Company),
manufacturers and importera of cheese at
216 Elizaheth street Liabilities are reported
to be about $15,000 and assets $2 000

Anthonv, also known as Tony, Paladine
residing at 447 Last 11800 wtreet, has fllec
a petitlon in bankruptey, with Labilitjies
$15, 174 and no assets

At @ meeting of creditors of the Clansen
& P'rice Brewing Comipany yesterday Henry
Melville, the receiver, was electad triusies,

Indiana Rallroads Merged,

EvansviLur, Ind | July 20, At a mest-
ing here to-day of the stockholders of the
Evansvillea and Terre Haute Railroad
Company and the Evansville Belt Railway
Company the proposition to merge with
the Chieago and kFastern Tilinois Railvoad
Company was carried. ‘There were 85,771
votes represented in the mesting and of
this number 84,240 voted for the merger.

The werger becomes cffective at once. g

| while they

Appleton that he would swear to any |

lo-dav s session |

employees, expacially bridge and section
men, who come in contact with farmers
work to give the farmer the
glad hand and cultivate his friendship.”
Nobody questioned the orthoedox origin of
that piece of diplomacy Finally ¢ hairman
Stanley told Commissioner Herbert Knox
smith that he had landed the Steel investi.
gating committee hetmnean Sevila  and
tharvbdis, Traders mere pleased that the

| inquisitors should be stuck there.
ceriificate a party to any agreements to |

“1 have said all I care to say.” |

was fair prospect of a fight that part nr!

Wall Sireet
some of the turmoils among financial crowds

! An estimate of the Gieorgia crop was for

When the interminable subway dllr‘lll";':llf‘hér
| slons got vesterday 1o a place where there | December

which remembers with gles i ::;:;I'm-_ middling uplands,

'and interests in the old davs before the Mabije, 14'.¢

advent of golden rule and corporation and

scientific weltare philanthropy got together
in hopetul eonclave and applauded. Since
the close of the panic of 107 thare has heen
altogether too much sugar in the financial

The Rookery
Chicago

portapt tarif changes are in prospect.”
Mr. Claflin has attributed the poor earnings
of the last two aeasons to the same cause,
disturbances about the tariff.

The dividend on the common stock of the
National Lead Company was announced
ahead of time, unlike lust year. The com-
pany said that because of the diMeulty of |
getting a quornm of directors in August it |
had found it practicable to declare the com- |
men dividend, payable September 30, at
the regular July meeting

THE COTTON MARKET.

Prices Relly Slghtly, but End Lower
- Gond Rains In Okiahoma-- Crop Ar.
counts Favorable in the Maln- Some
Complaints From the Mississippl Val.
Tey.

WEATHER FORFCAST POR COTTON BTATES.

For North Carollna, Seuth Carollna, Georgla,
Alabama, Mississippl and loulstana. generally
falr cxcept probably local thunder showers to- |
day and to morrow, light, variable winds,

For eastorn Texas, generally fair to-day and to-
morrow. not much change In temperature;
moderate southerly winds.

For western Texas, generally fair to day and |
to-morrow, except probably showers In the Pan

|

handle !
For Arkansas, Tennsseer and Kentueky, local
showers to day. probably falr 1o morrow. ‘

Prices rallird fashly, but again Kave way
and reached further low levels, Beneficial
rains fell in Oklahoma and generally over
the belt and temperatures in the Southwest |
were but one degres higher. ‘Ihers wans |
some belated long liauidation of hoth old |
and new crop deliveries and Wall Street and |

the Soith were again selling new crops. ||,

Liverpool advices stated that there was .
practically no short interest in that market

an outturn of 15 per cent. more than usual. 1
Yet Liverpool was hetter than eipected |

snd was also a burer of the forward de- ||

liveries in this*market  ‘Ihe Continent, !
it was said, bought in Liverpool. l.aree
spot interests were huving new erops here |
1o some extan'. Tennesses complained of |
too much vain, and further reports of ex- |
censive precipitation and of insect damage |
came in from the Mississippi Valley. To
many the market seemed oversold |
Futures closed firm at 7 to 18 pointa net
decline, the latter on .July. 'I'lllimand|
sales, 200,000 bales. Prices as follows
- Mign- Low- Cios- Prer
Ll ng. Cinge,
1200 1327

July
August
September
Oclober

18 45
1292
1%

na
1228 12 13
Futures in New Orleans were as follows:
Open- High- Tow- Clos- Pree
"m est Ll ing. Clage
1 1AM 1258 13 4‘“ H'lﬂ
1211 1214 11AM 1200 1207
1208 1211 118 1107 12 04
Spot cotton here was quist at 23 points
13.45c0. Nouthern
markets were generally unchanged
o lower. Navannah, 14, off ‘o
o el Augusta, .

In Liverpool gpot eotton was
':n.r-r at 740d. for l“ldll]lllﬂ sales, =& ow
a1es. rULUTes Opene Point to ¥ points
Mgher und closed steady at 2 points de: |.lm.
101 paint advance, the latter on new « rope
Price<as follows

‘
nointa
]

temper to st those old umers  Before 1245 Clns Pher |
tha! crisis the varions crowds around |l.-i Ttk A iR iat {‘ﬂ; ;-{;_; . ;';:."
Street uasd to clash and to bring blood | Ociober Novembe: PR & t0 Fi
|t For mors than threa vears now all January Pebruary 6 an LWL p,“-:
| has been sweet and simple and full of com- | Liverpool 1a due 10 come 6 3 1o 0 points

lOwWer !

promiss I'he old timers believe that this Ruy |

IVers reportad ware \ . W |

Sunday school state of affairs Mmust ceass | popbaed lL‘_‘ ."]“! re Mesars McFadden,

| They have heen waiting for 118 end IThe:
| believed vesterday that they
da glorious repnewnal of normal hostilities
| True, tha late chances of combats had all
fizzled out in sickly fashion. Take the
| Missouri Pacifie situyation of a fsw montha
agn, for instance Hut the sattiament of
tha suhway guestion muast certmnly lead
tosanimated tactics among the bankers,
Whao is going 1o fnance the new sihway
thuildings Tha old 1imesrs know that there
1% still lita in the big men of the Street And
lifa means, for old timers, the potentiality
of grand fights I'hev pray for deliverance
from this slovenly peace

\ & vear ago December wheat was selling
| in Chiteago a' about 81 08 a bushel Now
[ 10 is selling in that market at around 01
| eont At that time Deceomber corn sold
Ch >
| with a present price of around 60 cents
POats tar the same delivery were then guoied
| at 40 cents or thereabon!
ahott 4e osnts cotton 1n
the New York marae! brought 1640 cents a
year ago, as compared with recent prices
here of 14 cont= and lower terober cotton
sold at this time jqael vear at 12.75, against
less than 12 cents now A veur ago the
Government said that the condition of
spring wheet was ahout 818, as compared
with 028 in the month previous to that.
Ihe 1011 repot from the same authority
put tha condition of spring wheat at 718§
and its acreage at 104.0 per cent. of that in
1o, Corn & yvear ago had a condition of
R4 on an acreage of 114,083,000, as against
a 1011 condition of 801 and ain Acreage of
115,030, 000 A veur ago ovdals were sald 1o
ha about 827 n econdition, as compared
with this vear's corresponding report of
UL | I he noreage this vear 18 very |ittls
les= than lust vear. As for cotton, this
yeur shows as good a gain 1n condition us
in avreage. Yestepday s violen! decline in
the cotton marke!, making naw low recoris
on &ll months of hoth old and new crops,
added of conrse an even greater contrast
to the markets of 1910 and 19011, With July
cotton at 13 cents and January at 11.0% there
could he little doubt among traders as to
the comparative crops

Y-

price of spot

An oMclal of the Seanoard Air Line s ho
had fust got back Irom an inspection of the
growing cotion in the territory served hy
his road said vesterdav: “We found the
hest crop prospects ever had In that part
of the country  Tha acreage hetween
Montgomery and Savannah s about one-
third greater than last vear and the cotton
looks hetter than it was ever known to look
at this season of the vear. l'nless some
great calamity happens we shall have an
unprecedented movement of cotton over
the Seaboard this fall. Weather in South
Carolina and Geocgia has heen very season-
able and farmers are delighted at their
prospect for the seakon’s crops.” A promg
jnent merchant siaid further that Georgila
would produce this vear 2,400,000 bales, as
AgAinsL a previous record of 2,000,000 bales.
A crop of 5,000,000 hales was freely pre.
dicted for Texas vesterday by closs student s
of that State's weather map, whioh showed
rin everywhere

A few carloads of Canada’s humpesr hay
erop turned up n St Louis vesterday. 11
wan that town's fist importation of hav
from over tha line Hefore vestsrday
Chicago had basn the only city to break its
tradition by paving duty on hay.

President ¢ laftin of the B, I}, Clafin Com-
pany &poke ahont the last hall year's poor
performanece thus: “A slight improvement
in trade has recently appeared, but narmal
conditions cannot Le expected while im-

saw signe of !

t less than 5% cents, as compared '

AgAINSt a present !

lowns  $11,26868,000

Hooper Sallars repo |
v:pr- Massrs Caspentar, Sprllnﬁ‘!u, I‘.n.{::‘
Riordan and Gifford Texas: had o 10 Hf"
ot an inch of rain. Okiahoma, 15 of an 1nch
to 290 inches. Arkansas, 20 of an inch to
nehes \jigsis<ippi, 02 of an inch 1o 2
inches, Alabama, o2 of inchtol 10 inches [
and the Carolioas, (3%l an inch to 100
inches Ihere was a maximum temnpera
ture of 101 in Tesas The local eortificated
stock loat 1,214 hales and is now LLWET F
Lant year it was 101,584 and increasing.

EQUITABLE LIFE SELLS STOCK.

|
|
|
|

No Longer Part Gwner of the Commerelal |
Trust Co. of Philadelphia,

The Equitable l.ife Assurance Society
has gold its holdings of stock in the Com-
mercial Trust Company of Philadelphia |
The Equitabla held 1.075 out of 100060 |
shares.  The buvers wore New York and |
Philadelphia men. who hought |

. ghnt, at s
understood, for their private interest
One was Benjamin St roug, Jr., vice-presi-
dent of tha Bankers I rust Company,
which bought the Equitable's holdings
in the Mercantile I'rust Com wny of New
York Ih_\ has Lieen elected a director
John P. Crozer of Upland, Pa , has also
heen elected to the hoard

I'he Commercial is one of the
||runt _companies of Philadelphia,
depogits of about 7,280,000  The Equiia-
hle has been a large depositor. The last
available quotation for its siock was 1

|

large:
with

CANADA BA JUNE,

Large Increase In Assets, Liabilities, De
posits and Notes In Cipculation.
Otrawa, July 20 Canada's bank state-
ment for the month ended June 30, issyed
to-day, shows total demand and notice
deposits of $874.672.408, an inereass of |
$14.250.000 over the previous month l
Total liahilities were $1,101,875.234, #n in- |
crogse of $30.000.080 over Mav: notes n |
circulation, $80.202 838, an  increase of |
$3.000,000; call and =hort loans elsawhere
than in Canada (meaning generally in
the United States;, $67 865,400, an increase
of $0.000,000; current loans elsawhere than
in Canada, $:33.557.617, a slight increase:
current loans in Canada, $717,880,388, an
increase of $0.000000  Total assets, §1,-
N2 131,880, an increase of $32,000,000

NKS 1IN

]

Fidellty«Phenix Statement.

The semi-annual statement of the
Fidelity-Phenix Fire Insurance Company,
out yesterday, shows a surplus of $8.150,-
000 held for the protection of policyholders
The net surplua is $3,650,000. ‘The company

| in honda and stocks,
$87.000 in real estate, $700,000 in ecash
and has other assefs which bring the total
asset figure up to $13,760,000

Continental Fire statement,

The annual statement of the Continental
Fire Insurance Company, out vesterday,
shows assetr exceeding L0000, the
largeat in its history. Of this amount
$20,485,000 i8 in bonds and stocks, $1,200,ix0
in real estate and $1.540.000 in cash  Sur-
plus is 315,470,000, and the net surplus
in 813,470,000 This is the largest net sur-
plus reported by an American fire insug-
ance company

Court CUalendars This Day,

Supremea Court  Appellate Divislon, Recess

Supreme Court -Speelal Term  Part | Mo
thon calendar called at 10250 A M, Part 1]
parte matiers

surrogate’s Court Chambers.  1'or probate
Wills of Willlam Barclay, Wells Spraaiele, Anthopy
O'Donnell, John Hradiey, Mary A Parks Willlam
. Humphries. ‘Yhomas + Minaldi, Henry «

Mapes, May C. Dodge, Charles A, H i
oA a M - A 9

Clly CourtSpeclal Term,~Court opens at 10
A, M.—Mollons, .

A permanent Board of thal number

11

or cabled with certainty
order to keep depositors

information.

#pecial convenience to those

Fifth Avenue Branch,
Eth Ave. & 43d St

This service, tor which a moderate charge

Capital and Surplus, $23,000,000

Custody of Securities

The Trust Department has complete facilities for
the safe-keaping of sccurities deposited in its care.
Dividends, coupons and bonds are collected when
due, and the proceeds credited or remitted on order.
Instructions for the sale or delivery of securities
or the reinvestment of funds may b> telegraphed

of prompt attention. In
informed of development s

affecting their securities a constant watch is kept
for notices of called bonds and other material

Is made, Is of
going out of town or abroad

Trust Department

Guaranty Trust Company
of New York
28 Nassau Street

London Offic
23 Lombard SL..h C

Depoaits, $163,000,000

p— e
—— ——

Caplital 81,000,000

Undivided Profits 82,397,223

Manhattan Office
Corner Wall Street & Broadway |

CHARTERED 1866

Broc;klyn Trust

Compan

=

i

N — i
| e

New York
Chamber of Commer

Enllding

GUARANTEED MORTGAGES

netting 4'%4% 'l'ax Paid
On New York City Real Estate
LAWYERS MORTGAGE CO.

RICHARD M. HURD, President
Capital and Surplus,

59 Liberty St.. Manhattan
184 Montaguo St., Brooklyn

ELECTIONS AND N

NOTICE O SPECIAL M) IFHE
l'ﬂkul;“l\.gm'l]l"l.l T COMPANY
THE EQUIAML Ew' Youk ;
ne &3 .\'Assa\rs-r!m:r;‘r..\a‘:n YOIK.
the Stockhelders o
HE EQUITABLE THUST COMPANY OF NEW
OHK

NOTICE 18 HERLBY GIVEN that, pursuant
to the terms of the agreement of merge: bhetween
The FEquitahle Trust Company of New York
and Madison Trust Company, dated May 2
1911, a special meeting of the stockholiers of The
Fqultable Trust Company of New York will he
held at the office of th® Company, o 15 Nussan
street, Horough of Manhattan. City and State
of New York, on the 27th day of July 1611 a1 10
A. M, for the purpose of elecling A permancnt
Hoard of Trustees of the Company . and 1o detey
mins whether, under the authority «
of the Stock Corporatiom Law of the
York. the number of | rusiees of he
shall_be Increased from twenty fou
her of 1the present Board. 1o thirty, and if the n.m
ber of the Trustees shail be so Increased 10 clect
and aisa t
vote upon the amendment of the by Iaws acco g
ingiy. and to comsider and act upon an. o
matter or thing whirh may come Lbefore
stockholders for their consideration

New York, July 12 i e

vt

Al
LYMAN RHOADES, Secretar

ol

{ETING

8

s

T
T

the

President

MARINE INTELLIGENCE,

THE UNION GAS COMPANY
of Spokane,

The undersigacd, Trustees d
Collateral Trust Mortgage, dated July 1. 1906
of 1he ahove Compaiy . have recelved the sum of

£5.0500 10 be o unaer the provisions of sub-
divistan 1 of Artlele IV, of sald mortgage 1o
the nurchase of bonds outstauding thercunder
Holaers of bonds areslgvited 1o offer the same to
the nadersigod for h purchase, stating the
price. pov excecding 10 and accrued [atcrest,
which they will aceept therefor ANl jewders
gt be g scaled eavelopes e dorsed “Offer for
Stikiag Pund ander Pirst and Collateral Trust
gr of the T'nlon Gas Company . dated July
and must be delivered at the eMee of the

Cedar Street. New York Clty,
lock noon, July 25, 1011, “I'he right
vedl 10 refect any bid,
1, July 10, 1918
UNTIED STATES MORIGAGE & TRUST
COMFEPANY.
I's CALVERT RREWER,
Viee Preddeast Trustees,
JOHN W, PLATTEN.
e

The decliné ih

NIPISSING

What does it mean?

SITUATION

hoinas Reinhardt

PO RV Y

J. T

MINIATURE ALMANAC THIS Y
Sun rises. . 4.2 Sun seis 7.22 Moon rises 1210 | I.cu- direct grivate (38 Broad 8St., N, Y,
HIOH WATE!X THIS Dav | wires waanedting !-. King S W I.-l.nn'n
Sandy Hook 2 0) Gov.Island. 211 Hell Gate., 453 | My three offices {50 Deyon:hire St Hoston
L * afford unequalicd Iscilities
q
Arrived—=THiRSDATY, !l 2 | for executing orders.
8s Principe di Plemonte, Palermo, July 7, " > - i
‘\‘:lr:v.‘ffi\“ Rotterdam. July & TH THE llnl.!ll.ll‘l_\ OF THE FIRST MORT.
Se Marengo, Hull, Jult & GAG R PER ¢ FIFTY YEAR
S8 Lucigen, Alglers, July 8 GYDYOE THE BUSH TER-
Ss Japanic, Huelva, July - ‘..
Ss Virginia, Montevideo, June 24 Dated Aprit 1, 1w,
Ss Almirante, Kingston, July 105 The undersigne ! Tristee, under the morigage
Ss Florizel, Hulifax, July 18 o e refe i ddesires under the authority of
Ns Irafaigar. Matanzas. J L L vexpend the sim of Thirty twao
Ss Olinda, Nipe, July 13 ni ce b oSIaty mnd 25 100 Diollars
Nat .l'..l“g. of Navarre, ‘Triniiad ' tothe purchase of boands of sald s cae,
S Trinidaa, ll»nfnll Juiy 18 faed sieh porchase can in s opinion be now
Ss Vennachar, St Laeia, <uly 12 vy anlagenslsy
Ns Freva, Uort Antonlo, duly 21 Sealed offers of sall bonds may be sent to the
Ss Antilles, New Orleans, duly 1o Fnleh el wke I'rust Compans. ® Broadwas,
o :‘(l-i'-ul Norfolk, duly 1w New NYork O noor hefore Angust 7, 1011 :
Ss Satilla, Guifport, July 15 hNICK! THUST COMPANY, Truatee,
Ss Porto Riea, Battimore, oy 18 LUS 1. KEEP, President.
Aux. bark Queviiy . Havie, June 1! s 141911
ANRIVED O T T T
Ss Carmania, at Liserpool from New wh DNIVIDENDS AND INTEREST,
S« Pennsy ivania at t‘h“‘ irg from Sew Yo -

at Glhra'tar '
! Havre
s Saxonia, at Napl
N2 Adiatie, at Southampton from N
Ss George Washington, atd
York

RAILED FROM FORKION ponrs
S Kalserin An Vi for
from Hamburg
Ss Dea o Aosta

.=

1ria,
for New York from

NTEAMSHIPA,
To day

OUTaOING

S

.'_n;‘\'l.
ama A M

lkalis, Montevideo

Queen Mary, Buenos Ayres
Matanzas, Tampieo
Mohawk, Jacksonvilie

Madison, Norfolk ieade smpM
Sail To-morrou

New York, Southamptor A0 AN N A M

Cedrie, Liverpoo! 7 110 A M

Florizel, Newfoundland 11 A M

Carolina. San Juan 1200 M

Stbiria. Havtl
Havaua, Havana
Oceana, Bermuadn
Kroonland \nmmi-
Ven de Lurrinaga. Montes
Caledonia, Giasgoy
Minnehaha, London
President tirant, Hamburg
Floride, Hare

Lituania, Libay

Antilles, New (ileans

City of 81, Lonls, Savannah
san Jacinte, Galvestol
Sabine, Tampa

Tronuois, Jachsonyv:ije
Hamilton, Norfoll

& in

\ [

Atrato, kingston 1

INCOMING STEAMBHIPS,

St Laurent

San Gloreio

'hinese Vrince

Numuri

Huron

Lovstakken

Citia di Messina.,

Neneca

Maracalho
exlco

FlOriente

Clry of St, Louls

Nueces,

14
Maracaibo
Vern
Gialvesion,
Savannah
Ginlvesion

i'n morrow

Due

Liverpon!
Southampte
ANtwerp,
Hay i
hing-io
Tacksoniy,
B4

Campania .

51, Paul

Manhatian

I'rins der Nederianden

Atrato .

Apache. .. "
JIuly

Thay e

Chrlsthansand

A e il

D= S
La'Touraine
C.F. Ticigen
Halule
Roma.
President Lincoln
Minnewaska
HufMalo Gero
Tenny son
Vigliancia
Clry of Montgomery

Iy Marconi Wireless,

Ss Campania ffor New York. was T miles east
of Sandy Hook at 1140 A M. yesterdny

Ss Purnessla, for New York, was 1,18 mlies
east of Sandy Mook ar nonn

Ss Cagapanello, for Sew York, was Lo mile
east of Sandy Hook at A0 v M

Ss Caronia, for New York, spoke Cape llace
at 830 P

itam I
danclin
"

AMALGAMATED ( OFPER COMPANY.
(LI ew York, July 20, 1911
Honrd of Inrectors of 1he

\ninig “f Copper Compans, a dividend of
N ALY OF ONE PER CENT. 11y of 1%) was
tecipred, pay abil I YRR 10 stoekhe ers
uf record o Y oo of the Company as of 12
O ik noon. s e bl

HOMPLIN, Seevetary aad ‘Treasurer,

TOSIT COMPANY.
il one half per cent. 11V4%)
<tk of this rompany has hee
stockholders of recor ., at
Augnust 15th, 1011
will be closed from August 10h
<L 15th, 1010, hoih Inclusive
HRECKRENRIDGECARROLL, Seeretary.
e

LI'I“DI'IM ALS.

MADISON SATE
anighend of one
the capital

lared, pa
lose u! |
nsfer bool

on
e
the

I

e

CONTRACT 107
SEALFED IS will be received by the Board of

Water Supply. at It offices, seventh floor, 18%
Hroadway, New SYork, until 11 AN on Thu: sday,
Avagust 10k, for Contract 107, for furnishing

andd delivering certain apparatus and ma‘erials
nt destgnated localltics and furnishing, dellvering
I it alling eertaln other apparatus and ma
Arigls » clures along Catskiil ague

Pister and Putnam counties, and in the
Hrooklyn, Uity of New York, New
apparatus and materials con: st of

|‘.u:ul'1

gh

Y o1k
¥4 tnch to S8 ineh gate valves, 2 40 inch blow
o Ve draviie exvlinders for 40 neh blow
off vaives aulle ey linders far 54 Inch gate
valves, br il cast lron piping and miscei.

ppurtenanees

nhove place and time the bids wili ha
publicly opened and read  Pamphlets eontain
Ing Informa for bidders and pamph'ets of
contract dinw « ean be obtalned at the above
addiess by o m af 1en dollars (810

ing the s

for each par rl I or further particulars ses
luformation Iidders
CHARLYS STHAUSS, President
CHARLLS N CHADWICK,
JOHN T GV,
Commlissioners of the Board of Water Supply,
JONUH P MORRISSEY, Secreiary.

——

LEGAL NOTICES.

PHANS COL RT FOR
OF PHILADELPUT
Aprlt Perm, 1011, No, 716,
matter of the Lstate of HARRY F. BELL.
i supposed decedent,
SO is herohy given that on the dth day of
ne Y oan apptieation was made for the grant
fng of Letie of Administration upon th siale
of an Hell A sunposed decedent, and that
tht the Court as Fa.
Atilney will cyldence at his ofce, 1107
I ranktin Rank Widing, N ¥ eorner Broad anid
Chestn et Stre Phllndelphia, Pa, on Monday,
LEeal Tih, Bttt 2 o'eclock P neerning tha
alleged absenee of the supposed « ‘nl, and the
clreamstaneces and duration they
Al perrsons hay ing information concerning the
alicwed death of the sald supposed  decedent
should then and there W
MINTPIELDY W

N THE 0

\1 HE COUNTY

nifersigneid nppointed by
henr

AT
CRAWPFORD, FExaminer,

NOTICOE A8 HEREBY GIVEN that the Chas,

Asehenbach Company . a domestle carpora-
having (s principal business oMer In the
Iy of sew York, County an tate of New York,
will app's 10 the Supreme Court of the Siate of
Sew york at aapectal verm thereof, Vact |, 10 be
held @t bs Court Honse in th® Clty of New York
County of Aew Sork, on the (th day of Augusr,

WL at 1At o'vlock (9 the forenoon of that aay
oF ns snnn thoreafter as counsel can be hegrd fo
an arder aathorizing the sabil corporatlon ‘o
change i ootjunale game to Noberis & Han

foird tompany
PR s W st HraBAek o
THL CH. SCHFES
By J. B. ROBERTS, Pre.

s




